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ECOENER SECURES €7.9 MILLION IN ERDF FUNDS FOR
INNOVATIVE ENERGY STORAGE PROJECTS IN THE CANARY
ISLANDS

e |t accounts for almost 90% of the funds specifically allocated to
hybrid energy storage projects in the archipelago and 29% of the
total funds granted to the region.

e The company will build hybrid energy storage systems for the
photovoltaic parks in operation: Llanos de la Aldea 1 and Aldea
Blanca 1, 2, 3 and 4.

e The projects will have 12MW of power and a capacity of 48 MWh.

La Coruia, 27 October- In competition with other major industry players,
Ecoener has been awarded €7.9 million—almost 90% of the funds allocated
to hybrid storage projects in renewable energy facilities in the Canary
Islands.

Ecoener has secured 29% of the funds granted to the Canary Islands in the
call for grants, which is based on technical, economic, environmental, social
and value creation criteria.

The company will invest it in the construction of hybrid energy storage
systems for the photovoltaic power stations in operation in San Bartolomé
de Tirajana, in the island of Gran Canaria: Llanos de la Aldea 1 and Aldea
Blanca 1, 2, 3 and 4. The total power output of the projects will be 12 MW,
with a capacity of 48 MWh.

These projects consolidate Ecoener as a leader in hybrid storage systems,
and they will significantly strengthen the security of the electricity supply in
the Canary Islands, promoting a more stable, renewable and sustainable
energy generation model.



“Thanks to the support of the European funds, we are boosting our storage
projects to maximise the value of the assets and contribute to the energy
transition and decarbonisation goals”, said Luis de Valdivia, Chairman of
Ecoener.

Thus, Ecoener consolidates its leadership in the renewable energy industry
in the Canary Islands, with 132 MW of installed capacity between wind and
solar farms. The company is also advancing the construction of several
hybrid storage systems for wind farms in Gran Canaria, with a power output
of 9.5 MW and a capacity of 21.6 MWh, financed through the Next
Generation EU funds.

The funding is part of the first call for grants for innovative energy storage
projects promoted by the Institute for Energy Diversification and Saving
(IDAE, by its Spanish acronym) of the Spanish Ministry for Ecological
Transition and Demographic Challenge and co-financed by the ERDF funds
for 2021-2027, pursuant to the draft resolution published by said Institute.

About Ecoener

Ecoener is a Spanish multinational specialising in renewable energy. With
37 years of experience, Ecoener develops projects that seek perfect
environmental and social integration, as well as a positive impact on
communities. From the industrial point of view, it controls all the stages of
the business cycle, from promotion and design to construction and
management of hydroelectric power plants, wind farms and solar
photovoltaic plants, as well as storage projects. It is present in 12 countries
in Europe and America through its projects in operation and under
construction and its business development offices.
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