
 

 
 
 
 

 
TO THE COMISIÓN NACIONAL DEL MERCADO DE VALORES (SPANISH NATIONAL 

SECURITIES MARKET COMMISSION) 

ECOENER, S.A. (the "Company"), in compliance with the provisions of Article 17 of Regulation 
(EU) no. 596/2014 of the European Parliament and of the Council, of 16 April 2014, on market abuse 
and Article 227 of Law 6/2023, of 17 March, on Securities Markets and Investment Services, hereby 
proceeds to make the following 

COMMUNICATION OF PRIVILEGED INFORMATION 

Ecoener has been awarded two 15-year power purchase agreements (PPAs) as part of the largest 
electricity tender of the history of Guatemala, launched by the Government of Guatemala in the 
context of the Power Generation Expansion Plan. The contracts will allow for the construction of the 
140 MWp Cocales and 60 MWp La Hulera photovoltaic power stations, making up a total of 200 
MW. 

Both photovoltaic power stations will be the first in Guatemala to incorporate battery storage systems. 
Specifically, Cocales will have a BESS system with a capacity of 20 MW and 80 MWh, whilst La 
Hulera will have one with a capacity of 10 MW and 40 MWh. With the commissioning of these 
plants, Ecoener will reach 362 MW in operation in Guatemala. The plants are expected to start up 
commercial operation in 2028. Attached is the press release that the Company intends to distribute to 
the media. 

La Coruña, 26 March 2026. 
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PRESS RELEASE  
 

ECOENER IS AWARDED 200 MW IN GUATEMALA'S 
LARGEST ELECTRICITY TENDER 

• The projects will be backed by fifteen-year power purchase 
agreements (PPAs). 

• Cocales (140 MWp) and La Hulera (60 MWp) photovoltaic power 
stations will be the first in the country to incorporate battery storage 
systems. 

• The company will reach 362 MW in operation in Guatemala, thus 
consolidating its leadership in photovoltaic technology. 

 

La Coruña, 26 March 2026.- Ecoener has been awarded two 15-year power 
purchase agreements (PPAs) that will enable the construction of the Cocales 
(140 MWp) and La Hulera (60 MWp) plants, further strengthening its 
leadership in photovoltaic technology in the Central American country. 

The PPAs contracts were secured in the largest power auction in Guatemala’s 
history. Commercial operation is scheduled to begin in 2028. 

Both plants will be the first in Guatemala to incorporate battery storage 
systems. Cocales will have a BESS system with 20 MW of power and 80 MWh 
of storage capacity, while La Hulera will incorporate another system with 10 
MW of power and 40 MWh of storage capacity. 

“This contract award reaffirms the strength of Ecoener’s international 
position and our capacity to compete successfully in highly competitive 
environments. It is also a relevant stage in the incorporation of storage 
solutions that deliver greater operational efficiency and long-term value to 
the company, as well as stability to the electricity system,” as was pointed 
out by Luis de Valdivia, Chairman of Ecoener. 

New expansion stage 

With the commissioning of these plants, Ecoener will reach 362 MW in 
Guatemala, a key market in the company’s international growth strategy, 
which is focused on developing projects in regions with stable regulatory 
frameworks and high demand for new generation capacity.  

mailto:amarimon@ecoener.es
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Ecoener has entered a new expansion stage after achieving its largest 
increase in capacity in 2025, with 253 MW of new capacity in operation, 
amounting to 680 MW of total capacity. The goal is to continue expanding 
installed capacity, strengthen stable revenue and boost profitability. With the 
projects under construction, Ecoener’s total capacity reaches 815 MW. 

International process 

The contract was awarded following an international tender process in which 
51 technical bids were received for approximately 4,700 MW of installed 
capacity under the Guatemalan Government’s Power Generation Expansion 
Plan, designed to meet the growth in domestic demand and boost the 
country’s energy independence. 

 

 

 

About Ecoener 
Ecoener is a Spanish multinational specialising in renewable energy. With 37 
years of experience, Ecoener develops projects that seek perfect 
environmental and social integration, as well as a positive impact on 
communities. From the industrial point of view, it controls all the stages of 
the business cycle, from promotion and design to construction and 
management of hydroelectric power plants, wind farms and solar 
photovoltaic plants, as well as storage projects. It is present in 12 countries in 
Europe and America through its projects in operation and under construction 
and its business development offices. 
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